IIpunoxenune Ne8
K [IpaBwiam nonap30BaHus
WHBECTUIIMOHHOM TaTdopmoii «Peers.Money»

JAEKJIAPALIMA O PUCKAX

WNudopmanus 0 BOSMOKHBIX pUCKaX MHBECTUPOBAHUS MpeaocTasisiercs MHBecTopy 10
3aKIIIOYEHUS IOTOBOPA 00 OKa3aHUM yCIIYT 110 COAEHCTBHIO B UHBECTUPOBAHUM.

Jexmapanus o puckax (nanee — Jleknaparst) moarsepxkaaet Gpaxt npuHsaTus MHBEecTOpOoM
[IpaBun WHBECTHIMOHHON IUIaTGOPMBI B YCTAHOBJICHHOM TMOPSJAKE, W SBISCTCS IOJHBIM
NIPUHATAEM YCJIOBUM HacTosAwmed Jleximapanuuym B penakuuu, JIEHCTBYIOIIEH HAa MOMEHT
npucoenuHenus aBectopa k [IpaBuiiam MHBECTHIIMOHHOMN I1aT¢opMbl. MIHBECTOp MOHUMAET,
YTO JEeATENbHOCTh Ha (PUHAHCOBBIX PBHIHKaX CBsi3aHA C BBICOKUMU PUCKAMU MU OCO3HAET
BEPOSITHOCTH YOBITKOB OT OTIEpAIlHii IO HHBECTUPOBaHMIO. VIHBECTOpP 0CO3HAET, 9TO HEOOXOIMMO
OLIEHUTHh COOCTBEHHBIE BO3MOKHOCTH 110 MHBECTUPOBAHHIO ITYTEM OLIEHKH CBOETO ()MHAHCOBOTO
MoJIo’keHus1 B 1enoM. MHBectop comtaceH ¢ teM, uto Omeparop miargopMbl HE HECET
OTBETCTBEHHOCTH 3a YOBITKM IHBecTOpa, BbI3BaHHBIE HEMOCPEICTBEHHO WM KOCBEHHO
OTPaHUYEHUSIMU CO CTOPOHBI TPABUTENIbCTBA, PHIHOYHBIMU TMpPaBUIAMH, IPYTMMH «Popc-
Ma)KOPHBIMU» OOCTOSITENILCTBAMH, KOTOPbIE HEMOABIACTHBI KOHTPOJIIO cO CTOpoHBI Omneparopa,
PaBHO Kak W 3a NMPOCPOUYKY BHECEHHUs 3a€MILMKOM IJIaTeXeH Mo 3aiiMy WM MHbIE HapylIECHUs
yciaoBui 3aiimMa. MHBECTOp 0CO3HAaEeT BO3MOXKHOCTH JOMOJHHUTEIBHBIX PHUCKOB, CBSI3aHHBIX C
paboToli IEKTPOHHBIX cucTeM, ceTu MHTepHeT. HBecTop 3asBisieT, 4TO0 OH O3HAKOMMUJICS C
pHUCKaMU, CBSI3aHHBIMHM C MHBECTUPOBAHHEM, OCO3HAET, YTO MHBECTUPOBAHHE C UCIIOJIb30BAaHUEM
MHBECTULMOHHON IIATQPOPMBI SIBISIETCSI BHICOKOPUCKOBAHHBIM M MOJKET MPHUBECTH K IOTEpe
WHBECTHIIMHA B TIOJHOM OObEMe, W TPHUHUMAET Takue pPHCKH. VIHBECTOp HeceT BCIO
OTBETCTBEHHOCTb 33 PUCKHU, CBA3aHHBIE C XPAaHEHUEM JaHHBIX IO JIOTOBOPY M CBSI3aHHBIM C
JIOTOBOPOM JIOKYMEHTOB M HH(POPMAIUH, 00513aH MPEIOTBPATUTH BO3ZMOKHOCTH JOCTYTIA TPETHUX
JIMII K IMYHOMY KaOMHETY, HHBIM 3JIEKTPOHHBIM pecypcam, K Hocutensm uapopmarmn. [lotepu u
pucku MHBectopa He HanararoT o0s3arenbcTB Ha OnepaTopa, KpoMe MpeaoCTaBICHUS] HOBBIX
JaHHBIX nocTyna VHBeCTOpy MpH yCIOBHH AOCTATOYHOW M OJHO3HAYHOM €ro WACHTU(UKAIIHH.
Hacrosmas Jleknapanust COIepKUT ONKUCAaHNE PUCKOB, KOTOPbIE MOTYT BO3HUKHYTh B pE3yJIbTaTe
3aKJIIOYEHUS] C/EJOK C HCIIOIb30BAaHMEM HWH(POPMAIIMOHHBIX PECYpCOB HHBECTUIIMOHHON
IMnarpopmer  «Peers.money» Ha Caiite https:/peers.money/, ¢ T1ICIIbI0 yBEIOMIICHUS
[onw3oBareneii [1nardopmer 0 Tom, 4TO OcymecTBiIeHue oneparuii Ha [Inardopme Hepa3pbIBHO
CBSI3aHO C OIPEJEICHHBIMU CUCTEMHBIMH U PHIHOYHBIMHM PUCKaMH, KOTOPbIE MOTYT IOBJIEYb 32
coboii HempeABHIEHHBbIE (MHAHCOBBIE W WHBIE BO3MOXKHBIC TIIOTEPH, H TPEAYIPEAUTH
[Tonme3oBareneii [TnardopMbl 0 BO3MOXKHBIX PHCKAX, BICKYIIMX 32 COO0H ()MHAHCOBBIC W WHBIC
BO3MOJKHBIE ToTepH. Puck mpencrasisieT co00i BEpOATHOCTb MIM BO3MOKHOCTh BOZHUKHOBEHUS
HENpeIBUCHHBIX (PMHAHCOBBIX MOTEPh, HEPA3PHIBHO CBA3aHHBIX C BOSMO)KHBIM OAHKPOTCTBOM
NPENNpPUITHI, TOCYIapCTBEHHOIO  DPETYIMpPOBaHMS SKOHOMUKM W U3MEHEHUSIMU B
3aKoHozareabCcTBe. [10CKONIbKY Takhe 0OCTOSATENbCTBA HaxXoAATCs BHE KOHTpois [lonb3oBareneit
[Tnardopmbl, BO3MOXHOCTH TIPEABHICTh M IPEIOTBPATUTH TIIOCIEACTBUS TAKHUX PHUCKOB
orpaHuyeHsl. Hacrosimuii 1OKyMEHT HE pacKpbIBa€T BCE PUCKH, CBA3AHHBIE C 3AKIIOUEHUEM
CZIEJIOK TOCPEACTBOM HHBECTUIIMOHHOHN TIaT(OPMBI, MHOTHE U3 HUX HE MOTYT OBITh KOPPEKTHO
CIporHo3upoBanbl. HekoTopbie 13 BO3MOXKHBIX PUCKOB:

1. KpeauTHbIi pUCK MPOSBISAETCS B HECBOCBPEMEHHOM WJIM HEMIOJIHOM MUCITOJIHEHUHU
3aeMIUKAaMH JIOTOBOPHBIX 0053aTeNbCcTB. VICTOUHMKAMH pHCKA SBISIOTCS: HEBBITIOTHCHHE
3aeMIIIMKOM yCJIOBHH JOTOBOpA 3aiiMa JINOO HEeBepHasl OIEHKA IJIaTeKEeCITOCOOHOCTH 3aeMIIHKA.



Peanmu3anust JaHHOTO pUCKa BJICYET CHIKEHHUE JIOXO0a MHBECTOPA, TIOTEPIO KalUTajla HHBECTOPA,
cyneOHbIE U3IEPIKKH.

2. TexHuYecKHe PHCKM - TEXHHYECKHH cOOW 1aropmbl, COOH CHCTEMBI
UHTErpauu c OaHKOM, BCIIEJCTBHE YEro MOIYT OBITh 3aJ€pKKH B pacuerax U UHbIE
HeOnaronpusaTHele nocaencTsusd. Puck c6os mporpaMMmHoro odecneueHusi. Puck, cBsi3aHHBIN ¢
HCIIOJIb30BAaHUEM AJIEKTPOHHOM MOJIMUCH, PUCK JOCTyNa TPETbUX JIUI[ K JUYHOMY KaOWHETY
MHBECTOpAa WJIU 3a€MILMKA U UHbIE TEXHUUECKUE PUCKU. [oCnencTBUsAMU OT peanu3alnn pucka
MOTYT CTarh HEBO3MOXXHOCTH OOCIY)XKMBAHHS KIMEHTOB W HEOOXOIMMOCTH BOCCTAHOBIICHHS
JOKYMEHTOB. PHCKH, CBS3aHHBIE C UCTIOIIb30BAaHUEM YCHIICHHON KBaJU(UIIMPOBAHHON TOITUCH
1 (MJIM) MTHOTO aHaJIora COOCTBEHHOPYYHOH MOAMMCH MOTYT BPEMEHHO WJIM HA HEOTPEACTICHHBIH
CPOK cJieJaTh HEBO3MOXKHBIM WJIM 3HAYUTENIbHO 3aTPYJHUTh OCYLIECTBJIEHHUE 3JIEKTPOHHOIO
JIOKYMEHTO000pOTa, BKJIIOYAsl TEXHUYECKHE cOOM, a TaKXKe pPHUCK HECAaHKIIMOHHUPOBAHHOTO
JOCTYTIa TPETHHX JIUI] K KPUNITOrpadhUuIeCKOMY KITFO9y HHBECTUIIMOHHOH IIaT()OpPMBI.

3. PeryJiITOpHBIA PHCK MOXET MPOSBISITBCS B HM3MEHEHUSAX PEryIUPOBAHMS
JeSITETbHOCTH OTIEPaTOPOB MHBECTUIIMOHHBIX TUIAT(GOPM, BIUIOTH JIO €€ MOJHOro 3arpera. Puck
MPOSIBIISIETCS. TAaKK€ B TOM, YTO BCJEACTBHE BBIHECEHHBIX bankoM Poccum mnpennucanmi
Oneparop OyaeT BBIHYXJEH BHOCHUTb M3MEHEHUS B OM3HEc-Mojelb. Bbicokas perynstopHas
Harpy3ka MOXKET NPHUBECTU K JOIMOJHUTENIbHbIM TpeOoBaHMsAM K Omnepatopy M pacxojaM Ha
HCIIOJTHEHUE 3TUX TPeOOBaHUI.

4. IIpaBoBoii pUCK MPOSIBISIETCS] BCIEACTBHME HECOBEPIIIEHCTBA 3aKOHOAATENLCTBA B
chepe nesaTeIbHOCTH HHBECTUIIMOHHBIX TIaT()OpPM, €r0 IPOTHBOPEUUBOCTH, OTCYTCTBHS YETKOTO
Pa3bACHEHHS Psi/ia KIIFOUEBBIX MPABOBBIX BOMPOCOB.

5. OtpacieBoil pucK cBsi3aH C OCOOEHHOCTSAMM HHBECTHPOBAHHUS B KOHKPETHbIE
otpacyu. I3MeHeHne SKoHOMHUYEeCKOM cuTyanu B Poccun MOXKeT IPUBECTH K TOMY, UTO 3aEMIIIUK
HE CMOXKET Ha/JIeXKAIUM 00pa30M UCIIOJIHUTE CBOU 0053aTeNIbCTBA, KOTOPHIE MOT'YT MOBJIHATH Ha
npaBa MHBecTOpa. MOXKeT OBITH HUBETUPOBAH ITyTEM JUBEPCHPHUKAINN TOPTHENS - BIOKEHUEM
WHBECTULIUN OJJHOBPEMEHHO B pa3HbI€ OTPACIH SKOHOMHUKHU.

6. 3as0oroBple pUCKH MOTYT OBITh CBSI3aHbl C: a) OOBEKTOM 3ajora: HEBEpHOMH
OLICHKOHM mpenMeTra 3ajora, yTparoil mpeaMeTra 3ajora, CHI)KEHHEM €ro KauyeCTBEHHBIX
XapaKTepUCTUK, CHWKCHHEM pPBIHOYHON CTOMMOCTH IIpeaMeTa 3ajora, 0) HeNpaBUIBHBIM
oopMIIeHHEM 3aJIOTOBBIX OTHOIICHWH, B) PUCKAMH OTMBIBAHUS IMPECTYIHBIX JTOXOIOB ITyTEM
nepeaud HEempaBOMEPHO MOJIYYEHHOIO MMYIIECTBA B 3aJIOT, I') PUCKAMHU OOHApYXEHHs MpaB
TPETHUX JIUL HA MPEAMET 3aJI0Ta, /1) PUCKaMU [TOTEPH MpaBa COOCTBEHHOCTH Ha MPEAMET 3aJI0ra;
€) PHCKaM{ HAJIOKCHHs apecTa Ha MpeaMET 3ajiora, M3BbSATHSA, BBIEMKH NpPEAMETa 3aJ10ra; XK)
pucKamMu OaHKPOTCTBA 3aJOTOMATENsI M MOCIEACTBUS 3TOTO (BO3MOKHOCTH ITyTeM OOpaIieHus
B3BICKaHHUS MOTy4uTh He Ooiee 80% OT B3bICKAHHOW CyMMBI, JTOJITOE BPEMS JUIsl pealIn3allui IpaB
3aJIOTOBOTO KpEeauTopa B Tpolecce OaHKPOTCTBA W JIp.); 3) HEBO3MOXHOCTBIO pPEan30BaTh
MpeaMeT 3ajJora ¢ TOPIOB; M) PUCKAMHM BBIEMKH, H3bATHS, KOH(HCKAIMH, HAIMOHAIU3AINH
MpeaMeTa 3ajiora, K) pUCKaMH BO3MOXKHBIX MOIICHHMYECKUX JCUCTBUN 3aemIinuka U (WIH)
TPETHUX JIHII.

Cyne0Hble PUCKH, B TOM YHCJIE: a) PUCKH JUTHTENBHBIX Cy[JeOHBIX pa30ouparenncTs, 0)
PUCKHU CyIEOHBIX M3AEPKEK, CBA3AHHBIE C 3TUM PUCKHU 3aTpaT BPEMEHHM U CPEJICTB HA PO3BICK
JOJDKHUKA W (WJIM) €r0 MMYIIECTBa, B) HEOOXOAMMOCTH OpaTh HEpeaJu30BaHHOE Ha TOprax
MMYILECTBO Ha OalaHC U HECTH COOTBETCTBYIOLIUE PACXO/IbI; ') PUCK 3JI0YIIOTPEOICHUS TPABOM
CO CTOPOHBI 3aeMILUKa: OCHapUBaHHWE JOTOBOPA 3ailMa MM HMHBIX CBSI3aHHBIX C 3aliMOM
JIOTOBOPOB, 3aTSATMBAaHUE MPOLECCa, OCIAPUBAHUE BCEX AKTOB HA CTAJUHM MCIIOJIHUTEIHHOTO



MIPOM3BOACTBA, JI) PHUCK JOIMOJHUTENIbHBIX 3aTpaT BPEMEHM M JEHEr Jid MPOU3BOJCTBA
9KCHEPTU3bI, JOMOJIHUTEIbHBIX OLEHOK; €) PUCK HEraTWBHOM CyJeOHOM NpAKTUKU; XkK) PHUCK
CHIDKCHHS WJTM OTMEHBI HAYMCIICHHBIX TIEHEeW WM TpadoB; 3) PUCK MPUBJICYCHUS 3a€MIIHKA B
KaueCTBE OTBETYMKA B JPYIHX CYAEOHBIX MpPOLECCax, YTO MOXKET MOBIUATh Ha MPOLECC
B3bICKaHUs. B pesynbrate IHBECTOp MOXKET HE MOIYYUTh BCE MPUYUTAIOIIUECS TOXOBI.

7. Puck ynymeHHoM BbIroabl, puck cpbiBa Ilyna. Puck Bo3moxeH B pesynbrare
OTKa3a OJHOIO WJIM HECKOJIBKHX VHBECTOPOB OT y4acTHsi B IPOEKTE YXKE IOCIe NPUHATHA
peleHus 0 ero MHBECTUPOBaHUU. PUCK Takke BO3MOXKEH, KOIJIa CPEACTBA JUIsl NHBECTUPOBAHMS
MPOEKTa cOOpaHbl, HO 3a€MIIUK OTKA3bIBAETCS OT IMPUBJIEUECHUS UHBECTULIMN yepe3 OnepaTopa.
Puck BO3MOXKEH TakKe B CIydae OOCTOATENILCTB HEMPEOJONMMON CHIIBL, a TAKXKE BCIECICTBHE
npussTus bankom Poccun pemenust o npuoctaHoBiieHuy aedarenabHoctu Oneparopa.

8. Puck HenoO6pocoBecTHOCTH AelicTBUi nmpeacraButenass UnBecropa. B ciyuae
HaJlM4usi B JOBEPEHHOCTH IIOJIHOMOYMM Ha 3aKJIIOUEHUE CJIEJIOK, MPABOBBIC IOCIEACTBUSA
3aKJTIOYCHHBIX CIEJIOK (B TOM YHCJIE€ U BO3MOXKHBIC MOCTEACTBUS B BUJIE IPUUUHECHHS YOBITKOB
yKa3aHHBIMH CJEJIKaMH) BO3HUKAIOT HernocpeacTBeHHo y MuBecropa. Hactosimum MuBecTop
MOATBEPIKIACT, YTO BHIOOP MPEACTaBUTENS SBIISAETCS CBOOOAHBIM BoJieu3bsBIeHUEeM MHBecTOpa,
JAHHBIN BBIOOp SBJISETCA MPOIYMaHHBIM M OCO3HAaHHBIM. MHBECTOp MOATBEPKIAET, YTO
Orniepatop He HECET OTBETCTBEHHOCTD 3a JACHCTBUS U 3a Pe3y/IbTaThl MHBECTUIIMOHHBIX PEIICHUMN
npeacraButens MuBectopa, nelcTBYIONIEro HA OCHOBAaHUU JIOBEPEHHOCTH.

Brreykazannas nHpopManus IMEeT CBOEH 1enbio moMoub MIHBeCTOpY 3a01aroBpeMeHHO
MOHATh PUCKH MHBECTUPOBAHMS MOCPEACTBOM WHBECTHLMOHHOW TUIAT(OPMBI, OTPENEITUTh MX
MIPUEMIIEMOCTbh, OLICHUTHh CBOM (DMHAHCOBBIC IIEJIM M BOBMOXXHOCTH M OTBETCTBEHHO ITOJIOWTH K
MPUHSTHIO PEIIeHUsI 00 HHBECTUPOBAHUU.

Hacrtosimas Jlexnapanust siBasieTcss OOLIENOCTYNHBIM JOKYMEHTOM M IOJUJIEKUT
pasMenicHuro Ha opuabHoM caiite [Tmardopmer https://peers.money/.




